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Y* SO ^d^j Y"V | Y * N 0 ^lill 2_^1J £d£/| ^LuJI | 4j^tr>ll 4jUjJI ^UslS 




i 



ip^uaJI oLaj^ II 4_Jj 4^ j i oMc-.l : (^jxojJj ^j-a) oLxi^UI ta uuglo j-oj LuLxi^Ii <j a J5I dJj 9Lo 

JjJj^j jjjl — uJI ^j-ll (j-o (JSl) .<_>u.j Y"\ 4 aj 0 < ^tjj (^jiLo 4'tfliA"n Y ♦ \ 0 ^^.JiliJI ^jil j*i!l L^jllj ( j_ C 4 — (AjLSJI 

(3-q J5lj XY ^ JjJ^j lajLxi^j (j-° J^' 2^J-" ls— ^' jLO ^J^ 1 UJ^^ l'^ 0 J^*- 0 - 1 (3^' ^LaJI (j-o JjLa-aJI ^J-1I (j-o ^ If-lj XYO 

4_uIjjAJIj JjljilJI Ja2 £oj 4^jjiJ| .:>aa^ cua. ^jlaJI (j-o ■ (_s-L^» f-b^l f-L=». La^ . '/. \ X J jJj>> ) oLa-ijlll Ja uj^la 

(^jLuJI ^LsJI jj-o JiiLuJI j^j-ll (j£- XV jjj^j j-ojj ^jLluJI XYA jjjj=o ^-^.Ijj) -<_>"o o^-Lo XY"\ (EBIT)sl^jJlj 

jAjLoLiG jiljJ ^J£. (j-o ^jJI LS -lc .^jJljlJI LS -l£- XN i j XYY Cj->-L Cj^Jjlaj oLxijlJI Ja_uj^!Lo (j-«J LuLaJ^J (j-° cJJiAj (jj^-jJ 

i—sjjLlo-oJIj j- 1 ^' i—sjjLl^o ^LiGjI ^1 ^jJI 4^j_<iJI SjIjI ojLil ^Ij^II (J^-LotiCS ^j-<i (j-Q Ls-o 4_a^».ljjJI (J^.© ^j-^ ^Ij^I 

-sjiLto .(iUa-jUJI CjIjLjlJJ 7.0 - \j w > 4a mjj tSjUt (_S^^° oljLuJI ^Ij^q ^lalil ^1 4a »"»'» (jl^ 4_i^aj(J|j 4_>j|j^!l 

4_i^jjjjJI 4 I c\ ^ I l^g tiljl loJI (jLi^jQj ^ <I) ^^^3 jjI j^-jli-ll £-^J-H (^j- 9 (j-^C-J-i tol j-i-l (^j-S <lJI CjLlLojJ ^LaJI J lal_»jJI 

.4jj CjIjIjj[ ^IjJ ^ 4-xL^-olJI i—LJKlJI £liujlj 

a (} Mill ^Li3j^ IjiL^. I j^J-<a Oiiiai ^1 iUAjLaJI oljUadlj (j^bjJI ^ JLib^l ^flmwno Jj.4-uu j > a4^ jl 
jja^j 4iLia[ t jjj-tu V ♦ (j^sLjJI ^ Jl o^l »m?< mio JU^" nil jjlj t Lj ^laj 4^-^wj o mi^i : la ou^aXaJI (^j-oJI ^^ic 

iSjLfi. 4Jj MUMirt ^ SJjJ^JI ii^ jUJI CjIjL-slJI (^1 jj^ jaJI Jj->"j (jl loSII (>o 4gjUn m^l S jjiU XY ♦ 

JLils.^1 ^ a mo Min J^Lluj oLiafc 4-sulla jjj^n mi oil LS lc (jj-»lj ^^aaJI (^jJc. .(X© ♦ JjJiO 4gjl aj" mi^II 4iU=JI ^ 4_» — lo^j 



mi jK'j .Y ♦ M (^1 V * N 1 ^LaJI ^ CiLai^l 5 jli J*!^ ^bj^l (>a ^>^!l ^3^1 Jlaj-to 6j% 4^. jUJI CjIjLjlIIj 
4->_>l a ,n mi^II Sjjill SjL»j < J.iii (Toll p-Jj ^ J^J-^ Y ♦ ♦ i_jjLLi Lo^ ^j^sLjJI — ml mio 4_*_ujjj ^Lij ^^lc 4jj ^ — lo ^Lfljjl 

.Y ♦ \ V cJUJI ^jJI (_ji Jaj »m7iII Ijjj (jl ^^XoJI (j* <_£jJlj (XV ♦ jjj-s i 
^p^-j ^LaJI jla ^Laj jl ^ o-v 4j| *i!l Y ♦ N i ^LaJ XAo jja^j 4jj ^ lo ^LiG jl jjlj ; u ial fll^l" ^Luo^jJI ^^^—S j-qj uij 



XY ♦ 



tdJjj Si — luI^o 4^j_«iJ XYi jjj-o ^LiGjIj ijLc-j S^j— <iJ XN*\ jjj^j ^Lijjl JjLLq XN jjj^j 
Y ♦ ^ V ^Lc. Jjl^> \ ,j2jLjJI i_j^c. ^ o mo Mio pLl) 4^j mi 1 1 ni p-Iji j^aj JLalLs.L (jj \-\n d Ljjl *i!l < jlj^>" mi^II 



Y ♦ N V ^Lc. Jjl=o (_>oLjJI — lo ^ Ijjj__lo Y ♦ Aj SjLa£. N i V pLjJ l^njn" ^3 ^^1 suiiJI j_«ilj a j^l^ jJI S^j— <i ^ 

^LslLI £_i^ILa 4 i^ i j jj^Aj 4jj mi JjljJ .(SjjJjs. oLxfl mo mio p-Lixl L^aljjkj loI c j^-oj ^^jJI 4_1jlj lllo ^^ij^l 4_s_LlBj 

YA, N jbo o.i 4jj f.laiu_LoL (_^j jn Mill 4 ,^ll 4jLc.jJI cA Us I SjliJI (jnolil £.3 jl© iiauj JjLLq Sj-q Yo ,Y jIjooj Y ♦ N o 

^ luJI j-lLs-J . Y £ , A jl JO Q-l LxoJLtj SjjQ Y \ , Y jl JO o.i LxS_>jil^ ia lo^I dJI J^J ^^.S 4_£_>l <iuaJI CjI^j <ldl ^j-Sj Sj-q 

I 'Q >jj| j la '"j^l ,iJ| (J^j J^j 4_j J ^JLxuJI 4 ^ >l cuudJI CjI^j loJLj 4jjl_L« 4 a K"> ^ uj^JI jj^l ^j-o Jj^-I j Lj^Iaj 4 ^ ^ j 4 _ J ...-v > 

j-aj llu tY ♦ \ 0 ^laJI ^-jjJI gollj ^ f.l Jj-> t^^ajJI ^gic .j o''ill L> oji ji uu (ill jj LaaJU. 4^_il coaJI CjI^j caJlj 

p "'II .,_^u.j \ 1 0 p "'II .(j^j.j N 1 ♦ ^jJI ■ a.\^**> .n/\ll Ljj_s_uj (JjJjlJ "ial o"i^».|" ,_)ajLujI ^ lfc 4^ j mi 1 1 ^ ^ I 4 \ ^aJI 
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<JljjjlS ijiij^ill (JJ^jaj, 


Jl J-iiaJl j^l : 



jO^II (j S j^. jll CjUa-Lusi^llj 4-Jjj Mill t>L=*.\ j iioLgJI a I AaJS m^ll i= j^-^ lj' tr 
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j-J jO^II (j S jll pi a.1 4-Jjj Mill j <4_aLgJI a I ui)j\ la Jj-i lj' J-^>- jJI 
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4-J jJ-uJsl P^Lkl 

toUoSlI lujJI < Jj^SlI Sjljl <4jjUxj — lu^I d CjUjAJ 4 ua .^-^o 4jjLrn" nil 4^ ^ui < Jlxxjl^ ^gaij j-£l1I uJI d& j-1 Jx3 ^ ^Jjilll I1& jl \ rl 

.4JLL I LgJljjl jl/j jjj-Slll I 4^ j-jilL 4_5*iLc 4jljLi1I 1 q'K j-ii jl JLjojI^ c _ 5 aijj H sJI ^jjjljjJI 4^ j-iJ (jj^-i (ji (j^-Qj .^jya^l JiiUJI cjUj^j 

oUjls-o^ I fljlr. Jlfij^l l-J -nj ^ JlxlLj <4loj^a j I 4 0 j 9 J CjUjJju^ I g^ojij ^! Llx£J j <Lgx£Uj JOjaj ^^lll j ^ j a_s_Ll 4^.1x11 CjLq j-Ls-ll J_c jjjilll lj J—cuJu 

Ijjfc (j iixuiain f-ljalj CjI q j-L*-ll 4_=^ju2i jl JLoj^I jl 4i J jl illjx. J_c Jjjlj ^! (jl ^ a j tl^ ^1 j 4-a.l^-wa ^1 <( j jl ^. J-Ej <4 jlr.j .4 Ojqj jl 4__Ll£xo 

(5^ £^ ^ ^ jjj-Hxll lj.fi> j^Ijlj ^ .(j^-s m ^Sl 4jljJjj jl 4^llj| SjLcL ^,0 (iij ^ j tJaii 4-qLjJI CjLo jlxil ^^I^Sl jjjixll jlj£.l &j 

iJLo ^ j j I <6JuW a 4-i j I o"^ ml c_sljjkl ^j^Jlx! ^jj STv 1 1 I jjis v i^-v ^xj tlj-tJ^JS . j cT\\ mil 4_jlxxUJ jLoxi lu^I 4_cul j-q jLlLc^I (j j^jOa 11 x=».L> .4_J Lo 

J I tuj| i ^ 1 1-^> ^ (jl J aj ^ j-oxi uiua 6J uu JLxul^ ^oijj^Jl J jji uJl 4^ j-Ju i^i'n .^jjixll ItXgJ ^ 0 \"\ n ^j^a d) ^1 CjI^-LxL^.1 ^1 t4_i ^C.jJ»l jJaLLil 4j^.j J ^1 

jjj^xll (j 4xxuix*La 4jjLoxj — luI CjLxjuo ^1 ^ .L^jI xliaXo / 4jlxlUxl L^Loj^Lq j 4x1 LI 1 j b ' L§ jLqxj — tu^ll Jjj^ jljill jUol ^jJ jLo j ^ — tuL^-o t^^jU 

• 4_3ti jxll JjI jjJI j jJaLkll 

.4j ^Jjlj Lq jl 4jL> jxi^o ^j- 0 (5 1 jl j-ijixll I 4_2ol_j Sjl i4_Exlail 4_oJaj^l j jj^jl j-HJI jLa^Li til jJ-l i jl o jh-C. JLjxiI^ (^oijjiJI jJLjjJI 4^ jvi ^jl 

^JjjljjJI 4^ j-ii j-c J-qxjlj jpjnSxll (j 4xeuL^xll CjIjjJOaIIj (j\ .il jl_»JI 4-oxflJl CjIjJ j 4x1111 Cjl-JtijUL 4jusUJI 4j1 xflj mil cX*l jxll ^,0^^" ^ 

i4xlLll ^Ijj^l 4-qx5 ,4xlxa3 mil £otxill Sjj^AlL jjuZ-*-* ^ jLqxLujI (5-=>LH *\Si\ fj\ .j\-*Jh\ (jjj ^Jixj jjl ( 3^-cu ^^xll j < jjjixll jl JX-I ^jjlxs Jlxxsl^ ^^aijjiJI 
£-u2lLj (j\ (j^wOJ <LlAjI . J_3LflJI jLqxLjj^I 4_qx5 ^j- 0 l!^ 4_ox9 jfln >nll jr^tij ^jl J aJ ^ 1 1 (j-a .jAo-^Tt jl £_£Ljjj ^jl (j^- 0 ^ tL^J^LaC jl LjjjLjljaiI jl tL^-xo Ji»-jJI jl 

^ .4xlLo 4ijj Ji. jJI jl jJt-tu jl 4^x9 (j 6 >x^ CjI ^hJu JI Cx^-a-sdl l_S jLjl^uI (J ^Jixll ^jjj (jl J^-cu .4x1 LI I ^Ijj^ll (j jLoxS lu^I J-C ^ j mj JI jLoxl lu^I 

4xq £*t_Ajjj jl jjj^xll I ^jj^j jj^j ^ . JLxul^ ^aijjiJI j-JLjjjJI 4^j^Ij ^j-Q 4xiaiJI 4_Eil J_C Jj^u^jsJI J 4xo f-lj^l (C,\ jl jjj^xll I ^Lxil 6 jLcLj ^oluij 
^.Ijxl^l j YsCts Jxoj 4jIj J J_C I j^-j ^jl jjj^xll j^oJj nifl I m 1 J_c i_< =kJ .IjjJjli ^ jxq-q 4jlj j^j (jl (j^-Q-ll (j-o Oxs. 4j J j_* _u J 1 4xijjJI 4^-LJsl ^jLi. 

.4ljLJI JjxflJL ^.Ijxl^l J-C mil tjjjixll I ^LxxuL . JjxiUI 6 Jxo 



.(\ N N OV-W) j j^j^w jrUI o^j^J iUj^JLxuJI ibJUJ jj-taJI 4n ^ 4 olA^ 4_JLxoLi.j 4 m'N j-O 4^ j-Ju <( j^ljjJI - ^^xUJ jJI jXI c4jJj J LxaJI 



